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TOWN OF CLINT, TEXAS

ORDINANCE NO. 91

AN ORDINANCE AUTHORIZING PURCHASE OF REAL ESTATE;
PROVIDING FOR THE PAYMENT OF THE PURCHASE PRICE;
AND MAKING OTHER PROVISIONS RELATING THERETO.

WHEREAS, the Town of Clint (the “Town’} currently Icases certain real estate (the “Real Estate™)
being legally described as

A portion of Tract 21, Block 20, San Elizario Grant to El Paso County, Texas,
consisting of approximately 1.129 acres +,

and being more fully described on Exhibit A attached hereto and incorporated herein from the Bank of Ysleta
now known as First National Bank of Fabens (the”Bank:”’} pursuant to a written Lease (the “Lease™) dated June
24, 1991: and

WHEREAS, the Lease grants to the Town an option to purchase the Real Estate at any time during
the term of the Lease; and

WHEREAS, the Town desires to exercise the option to purchase the Real Estate and has applied for
a grant from the State of Texas for the purchase price; and

WHEREAS, " the Town has been approved for the grant for the purchase price of the Real Estate but
the proceeds of the grant will not be paid until after the Town has acquired title to the Real Estate; and

WHEREAS, the Town desires to encumber sufficient funds to pay the purchase price of the Real Estate
within 90 days after the date of this Ordinance;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL FOR THE TOWN OF
CLINT, TEXAS, AS FOLLOWS:

1 The Town shall purchase the Real Estate from the Bank for the purchase price of $48,771 .63
plus interest at the rate of 10% per annum from July 1, 1996 until paid. The Mayor and Town Clerk are hereby
authorized to execute any documents necessary to complete the closing of the purchase of the Real Estate

2 The Town Council hereby encumbers current revenues, including the proceeds of any grant
received by the Town to reimburse the purchase price of the Real Estate, to pay to the Bank the purchase price
of the Real Estate within 90 days of the date of this Ordinance.

3 The Mayor is authorized to apply for a grant from the State of Texas to reimburse the Town for
the purchase price

4 This Ordinance was duly enacted with all requisites and formalities required for the adoption or
enactment of ordinances, and such is eviderced by the signatures of the Mayor and Town Clerk below.
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Signed on this 28th day of _August , 1996.

el il

G "MICHAEL GOODWIN, MAYOR

TOWN CLERK



